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On May 4, 2026, the Depository Trust & Clearing Corporation (DTCC), the central clearinghouse that handles trillions of 
dollars in daily U.S. securities (stocks and bonds) settlement volume, announced progress and timelines on the delivery of 
the Depository Trust Company’s (DTC’s) tokenization service. It starts with initial limited production trades targeted for July 
2026 and then a broader platform launch targeted for October 2026. The initial scope covers tokenized versions of DTC-
custodied securities, including Russell 1000 stocks, major ETFs, and U.S. Treasury securities. DTCC additionally announced 
parallel work to tokenize corporate actions, including dividend distributions, stock splits, and proxy voting workflows, using 
blockchain infrastructure to reduce reconciliation latency between issuers, transfer agents, and beneficial owners.

The breadth of the DTCC Industry Working Group is a clear institutional integration signal. More than 50 participating 
firms represent a cross-section of the traditional finance (“TradFi”) and digital asset ecosystems that would have been 
unimaginable even two years ago — spanning investment banks, global systemically important banks, asset managers, 
custodians, clearing firms, brokers, trading platforms, trading venues, exchanges, and digital asset and crypto-native 
infrastructure, technology, and back-office providers.

The composition of the working group tells the story. Crypto-native firms, including Anchorage Digital, Backpack, BitGo, 
Bitwave, Circle, Fireblocks, Kraken, Ondo Finance, and Ripple Prime, are seated at the same table as the largest investment 
banks, custodians, and trading venues in the world, jointly shaping the tokenization infrastructure that will operate through 
DTCC’s clearing and settlement rails. It is the integration of digital asset infrastructure into the central plumbing of U.S. 
capital markets and not a parallel digital asset ecosystem.

1. DTCC Announces Tokenized Securities Platform with July Pilot, October Launch 
– Over 50 Firms Working Group Spans TradFi and Digital Assets

DIGITAL ASSETS MONTHLY  
Trends and innovations shaping next-gen finance.

Digital Assets: 
Integration, Not Disruption as Derivatives, Settlement, and Tokenization Move from Pilot to Production

This edition focuses on developments in May 2026 that may reflect a structural shift in how traditional financial infrastructure interacts 
with public blockchains. The Depository Trust & Clearing Corporation (DTCC), the central clearinghouse for U.S. securities, announced 
a tokenized securities platform targeting a July pilot and October launch, convening an industry working group of more than 50 
firms spanning custodians, investment banks, asset managers, trading venues, and crypto-native infrastructure providers. Separately, 
the Bullish exchange announced a $4.2 billion acquisition of Equiniti, one of the world’s largest transfer agents, in a deal that, if 
completed, would integrate the transfer agent function (official record of share ownership) with digital asset exchange infrastructure. 
The Commodity Futures Trading Commission (CFTC) approved the first regulated U.S. Bitcoin perpetual futures contract, granting 
Kalshi the first listing and providing parallel no-action relief to Coinbase Financial Markets. On the institutional rails side, JPMorgan’s 
Kinexys settled the first cross-border, cross-bank tokenized U.S. Treasury redemption with Mastercard, Ondo, and Ripple on the XRP 
Ledger. Western Union launched its U.S. Dollar Payment Token (USDPT) stablecoin natively on Solana (as was much anticipated and 
reported in previous reports). The Ethereum Foundation unveiled the “Clear Signing” standard to address blind signing vulnerabilities 
in wallet workflows, and Vitalik Buterin outlined Ethereum’s privacy roadmap. The Securities Exchange Commission (SEC) separately 
postponed the previously anticipated late-May rollout of its tokenized stock innovation exemption (which we noted last month) following 
pushback from listed exchange officials over synthetic and third-party token provisions. Taken together, May 2026 may represent the 
month in which the institutional digital asset thesis stopped being a forward-looking forecast and became an observable production 
pattern, though some outcomes remain subject to regulatory rulemaking, legislative timelines, and market conditions.

Key Announcements in May:
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At Consensus Miami on May 5, 2026, Bullish, the institutional crypto exchange that completed its U.S. public listing in 
2025, announced plans to acquire global transfer agent Equiniti for approximately $4.2 billion. Equiniti is one of the world’s 
largest transfer agents, providing shareholder services, registry services, and corporate-actions infrastructure to public 
companies across the United States and the United Kingdom. Transfer agents perform legally significant functions in U.S. 
capital markets as they maintain the official record of share ownership, process dividend distributions, and administer 
corporate actions including stock splits, mergers, and proxy voting.

The acquisition, if completed, would place the transfer agent function (the authoritative ownership layer of the securities 
market) under a digital asset native ownership structure. As such, Bullish framed the combination as a strategy to 
integrate traditional shareholder services with digital asset infrastructure, positioning the combined entity within the 
emerging tokenized securities and blockchain capital markets stack. The deal is chain-agnostic, Equiniti’s transfer agent 
services apply to securities regardless of which blockchain they may be tokenized on. The announcement arrived the 
same day as the DTCC tokenization platform update, creating a structural alignment: DTCC is building the tokenization 
rails for U.S. securities, and the Bullish–Equiniti combination would integrate the ownership-record function that sits 
alongside those rails.

Implications:

 1   �The Acquisition Integrates the Transfer Agent Function with Digital Asset Exchange Infrastructure: Transfer agents 
are the legal custodians of the shareholder record. Placing this function under a digital-asset-native owner creates a 
potential pathway for natively tokenized shareholder registration, where the on-chain record and the official transfer 
agent record could be reconciled or unified. From an analytical perspective, this may be relevant to how the issuance, 
settlement, and servicing of tokenized equities evolve, particularly in conjunction with the DTCC tokenization platform 
and the exchange-level tokenized equity approvals at Nasdaq and NYSE announced earlier in 2026. Outcomes remain 
subject to regulatory review and completion of the acquisition.

2. Bullish Announces $4.2 Billion Acquisition of Equiniti - Digital Asset 
Exchange Acquires One of the World’s Largest Transfer Agents

Implications:

 1   �DTCC Tokenization Brings Public Blockchain Settlement into the Core of U.S. Capital Markets Plumbing: DTCC 
settles approximately $2.5 quadrillion (no small undertaking) in U.S. securities transactions annually. A DTCC-operated 
tokenization platform, even at the pilot stage, represents one of the most consequential institutional adoptions or 
blockchain infrastructure observed to date, in that it brings tokenization activity into the central clearinghouse rather 
than positioning it as an alternative to existing market structure. From a digital asset infrastructure perspective, this 
may be relevant to those evaluating the long-duration institutional thesis for public chains as settlement infrastructure, 
though scope, eligibility, and timing remain subject to DTCC implementation and SEC coordination.

  2   �The Working Group Composition Reflects a Structural Convergence Between TradFi and Digital Asset Infrastructure: 
The inclusion of firms spanning institutional custody (Anchorage Digital, BitGo, State Street), stablecoin infrastructure 
(Circle), tokenized asset issuance (Ondo Finance), institutional prime brokerage (Ripple Prime), and execution and 
settlement technology (Fireblocks, Talos, Digital Asset) alongside every major U.S. investment bank and exchange 
suggests that the operational architecture for tokenized securities is being designed jointly by traditional and crypto-
native participants rather than by either group in isolation. From a digital asset infrastructure perspective, this may 
be relevant to how institutional product development and distribution for tokenized securities evolves through the 
remainder of 2026 and beyond.  

Source: Markets Media. DTCC Advances Development of New Tokenization Service. May 4, 2026.
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On May 22, 2026, the Securities and Exchange Commission postponed its previously anticipated “innovation exemption” 
for tokenized stocks, which had been expected to drop the week of May 18 as part of SEC Chair Paul Atkins’ Project 
Crypto initiative. The original framework was designed to create a 12-to36-month regulatory sandbox permitting U.S. 
crypto firms and trading platforms to issue and trade tokenized representations of publicly traded equities without full 
broker-dealer or exchange registration under specified conditions.

The proximate cause of the delay was reportedly feedback from listed exchange officials, including Nasdaq, NYSE, and 
Cboe leadership, and other market participants regarding the treatment of third-party and synthetic tokenized stocks. 
A central concern was that the proposed draft would have permitted trading in tokenized representations of company 
shares issued without the underlying corporation’s knowledge or approval. Industry participants and former regulators 
raised questions about how such tokens would interact with dividend administration, shareholder voting, and existing 
market-structure protections including the National Market System (NMS) and the Consolidated Audit Trail (CAT). 
SEC Commissioner Hester Peirce defended the proposal’s narrower scope in public commentary, indicating that the 
exemption was intended to focus on issuer-led tokens and tokenized entitlements from SEC-registered firms. The delay 
does not cancel the exemption but defers action pending resolution of these operational and market-structure questions. 
The framework was understood to complement the existing exchange-level approvals. Nasdaq received SEC approval 
for tokenized equity trading in March 2026, and NYSE followed in April 2026, both operating under DTCC’s three-year 
tokenization pilot.

Implications:

 1   �Tokenization Path Forward Is Now Routed Through Existing Exchange and Clearing Infrastructure Rather Than 
a Sandbox Bypass: The exchange-level objections and the DTCC platform announcement effectively reroute the 
institutional tokenization rollout through the existing market-structure plumbing rather than around it. This may be 
relevant in regard to evaluating product development timelines for tokenized equity issuance, as the operative path 
now appears to run through Nasdaq, NYSE, and DTCC infrastructure rather than through a separate sandbox category. 

  2   �The Delay Reflects Coordination Costs Inherent in Integrating Tokenization into Existing Markets: The 
postponement illustrates that the integration of blockchain-based instruments into existing securities markets 
requires sustained coordination across the SEC, the regulated exchanges, transfer agents, clearing infrastructure, 
and market participants. From a digital asset infrastructure perspective, this may be relevant to those evaluating 
realistic timelines for tokenized equity issuance at institutional scale, with outcomes subject to ongoing rulemaking 
and market-participant feedback.  

Source: Decrypt. SEC Delays Tokenized Stocks Innovation Exemption Amid Concerns: Bloomberg. May 22, 2026.

3. SEC Postpones Tokenized Stock “Innovation Exemption” Following  
Industry Feedback      
May 22, 2026

  2   �The Combination Is Chain-Agnostic and Benefits the Broader Tokenized Securities Ecosystem: Because Equiniti’s 
transfer agent services are not tied to any specific blockchain, the Bullish-Equiniti combination is a cross-asset 
development that may benefit the tokenization infrastructure across Ethereum, Solana, XRPL, and other chains on 
which tokenized securities are issued. From a digital asset infrastructure perspective, this may be relevant to those 
evaluating how the institutional tokenization stack is being assembled across ownership registration, clearing (DTCC), 
settlement (public blockchains), and distribution (brokerage platforms).

Source: CoinDesk. Crypto platform Bullish to buy Equiniti for $4.25 billion, building tokenized securities infrastructure. May 5, 2026.
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On May 29, 2026, the U.S. Commodity Futures Trading Commission (CFTC) approved the first regulated U.S. Bitcoin 
perpetual futures contract, granting Kalshi (most notably known as a federally regulated prediction market) the ability to 
list its BTCPERP contract as a futures product under existing commodity laws. The CFTC issued the approval alongside 
a broader policy statement on perpetual contracts and separate no-action relief to a Coinbase Financial Markets affiliate 
and Deribit (Coinbase’s derivatives exchange), collectively establishing the first regulatory framework for crypto perpetual 
futures in the United States. The approved BTCPERP contract is cash-settled, references the spot price of Bitcoin 
through the CF Benchmarks Bitcoin Real Time Index, trades continuously on a 24/7 basis, and uses a periodic funding 
rate mechanism to maintain alignment between the contract price and the underlying spot price.

CFTC Chairman Michael Selig described the approval as “a major step forward,” positioning the framework within 
broader efforts to establish the United States as a global hub for digital asset innovation. Perpetual futures (most 
commonly referenced as “perps”) have been the dominant trading instrument for crypto leverage exposure globally 
since approximately 2017. U.S.-based traders had historically been restricted from accessing offshore perpetual venues 
directly, with most domestic institutional flow routing through CME standard futures or complex synthetic structures. In 
April 2025, Bitnomial Exchange became the first CFTC-registered Designated Contract Market (DCM) to self-certify a 
perpetual futures contract under Regulation 40.2. The May 29, 2026, action goes further: the Commission itself approved 
a crypto asset perpetual contract for the first time and articulated a policy framework to govern future listings.

Implications:

 1   �Domestic Access to Perpetual Futures May Reduce Reliance on Offshore Venues for U.S. Institutional Flow: The 
approval brings the perpetual contract structure onshore under CFTC supervision with margin requirements, position 
limits, and reporting rules adapted for the perpetual format. From a digital asset infrastructure basis, this is relevant 
to U.S. institutional participants who have historically been unable to access perpetual exposure under domestic 
regulatory frameworks, though specific product specifications, margin treatment, and clearing arrangements remain 
subject to exchange-level implementation.

  2   �The Framework Establishes a Template for Additional Crypto Perpetuals Beyond Bitcoin: The CFTC’s broader policy 
statement on perpetual contracts, combined with parallel no-action relief to Coinbase and Deribit, establishes a 
regulatory template that other registered exchanges may use to seek similar approvals for additional digital commodity 
perpetuals. From a digital asset infrastructure angle, this may be relevant to how the U.S. crypto derivatives market 
develops over the remainder of 2026, though future approvals remain subject to standard CFTC review processes.  

Source: CoinDesk. U.S. CFTC Opens Crypto ‘Perp’ Door with First Approval at Kalshi, Coinbase. May 29, 2026.

4. BTC: CFTC Approves First Regulated U.S. Bitcoin Perpetual Futures Contract       
May 29, 2026
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Finally! A story we have covered multiple times: Western Union, the global remittance company that processes cross-
border consumer payments across more than 200 countries and territories, launched its USDPT (“U.S. Dollar Payment 
Token”) stablecoin natively on the Solana blockchain. The launch represents Western Union’s formal entry into on-chain 
digital assets, with USDPT positioned as a settlement and remittance instrument operating on Solana rails. Western 
Union processes approximately $190 billion in annualized cross-border consumer payment volume, making the decision 
to issue a proprietary stablecoin, rather than integrating exclusively with existing third-party stablecoins, a strategically 
significant choice.

The announcement extends a pattern that has developed over the course of 2025 and 2026 in which traditional remittance 
and payments companies are engaging with public blockchain infrastructure for settlement. Prior Solana integrations by 
Visa, Mastercard, PayPal, SoFi, and Worldpay, together with B2C2’s April 2026 designation of Solana as a core network for 
institutional stablecoin settlement, have established Solana as one of the primary blockchain networks for payments and 
stablecoin settlement at scale. Convera, the commercial payments company that spun out of Western Union’s business 
division and processes approximately $190 billion annually, separately routes institutional payment flows through RLUSD 
on the XRP Ledger, illustrating that large payments incumbents are building multi-chain settlement strategies rather than 
concentrating on a single network.

Implications:

 1   �Western Union’s Proprietary Stablecoin Issuance Represents a New Model for Traditional Remittance Companies: 
The decision to issue a proprietary stablecoin natively on Solana, rather than integrating with existing third-party 
stablecoins, may be relevant to how the traditional cross-border payments industry approaches stablecoin design 
under the GENIUS Act framework. Issuer-controlled stablecoins give remittance companies direct control over reserve 
composition, compliance obligations, and settlement mechanics. From a digital asset infrastructure perspective, 
this model illustrates an evolving pattern for institutional stablecoin design, though specific reserve composition, 
regulatory treatment, and operational mechanics remain subject to ongoing implementation and disclosure.

  2   �Solana’s Payments and Stablecoin Settlement Footprint Continues to Expand: The USDPT launch adds Western 
Union to a roster of payments incumbents building on Solana that now includes Visa, Mastercard, PayPal, SoFi, 
Worldpay, and B2C2. From an analytical perspective, this may be relevant to how Solana’s institutional positioning 
evolves. The network is increasingly treated as settlement infrastructure for regulated payments and remittance 
flows, not solely as a retail or consumer-facing blockchain. Solana’s stablecoin market cap roughly tripled in 2025 and 
recorded approximately $650 billion in stablecoin transaction volume in February 2026.  

Source: The Defiant. Western Union Stablecoin USDPT Launches on Solana. May 4, 2026.

5. SOL: Western Union Launches USDPT Stablecoin Natively on Solana        
May 2026
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On May 6, 2026, Ondo Finance announced the successful completion of the first near-real-time, cross-border, cross-
bank redemption of a tokenized U.S. Treasury fund. The pilot was conducted in collaboration with Kinexys by J.P. Morgan, 
Mastercard, and Ripple. Ripple redeemed a portion of its holdings in Ondo Short Term U.S. Government Treasuries (OUSG), 
a tokenized U.S. Treasury fund, issued on the XRP Ledger. The XRPL leg of the transaction processed in approximately 
4.2 seconds. Ondo processed the redemption and routed the fiat payout instruction through Mastercard’s Multi-Token 
Network (MTN) to Kinexys by J.P. Morgan, which debited Ondo’s blockchain deposit account at JPMorgan and delivered 
U.S. dollars to Ripple’s bank account in Singapore. The full sequence, tokenized redemption on a public chain through to 
U.S. dollar settlement in an Asian-time-zone bank account, occurred outside conventional U.S. banking windows.

The pilot represents the first confirmed instance of a public blockchain (XRPL) serving as the transport layer for a 
tokenized real-world asset redemption that terminates directly on JPMorgan’s institutional cash rails. OUSG is backed by 
short-term U.S. Treasuries and held approximately $250 million in assets under management at the time of the pilot. The 
pilot built on prior preparatory work, including a November 2025 RLUSD credit card settlement pilot involving Mastercard, 
Ripple, WebBank, and Gemini on the XRP Ledger; a March 2026 Ripple–Archax tokenized gilts settlement of £100 million 
on XRPL; and Ondo’s June 2025 launch of OUSG on the XRP Ledger with a settlement design that uses RLUSD, Ripple’s 
New York DFS-regulated U.S. dollar stablecoin, as the redemption asset.

Implications:

 1   �The Pilot Demonstrates an Integrated 24/7 Cross-Border Settlement Flow Across Public and Private Infrastructure: 
The transaction sequence of a public-chain tokenized asset redemption that terminates in a JPMorgan-settled 
USD payment in Singapore outside traditional banking hours is the first publicly demonstrated integration of these 
specific infrastructure components in a single flow. From an infrastructure perspective, this may be relevant to those 
evaluating how 24/7 institutional settlement rails may develop as tokenized real-world asset volumes grow, though 
scale, throughput, and regulatory coverage remain subject to ongoing development.

  2   �RLUSD, Not XRP, Settled the Pilot — But the XRPL Transport Layer Was Validated: Consistent with prior Ripple 
institutional pilots described in earlier editions of Digital Assets Monthly, the redemption asset in this transaction 
was RLUSD rather than XRP, reflecting the operational preference of compliance-intensive institutional pilots for 
predictable, dollar-pegged settlement values. The transport layer of the XRP Ledger as the public blockchain rail 
was validated in a high-profile cross-border, cross-bank context. From an infrastructure perspective, this design 
pattern may be relevant to how XRP demand develops over time: indirect demand may accrue to the extent RLUSD 
volumes on XRPL grow, as RLUSD transactions require XRP to cover transaction fees, though direct XRP utility in 
such institutional pilots remains subject to future product decisions.

Source: PR Newswire. Ondo, Kinexys by J.P. Morgan, Mastercard, and Ripple Complete First Cross-Border, Cross-Bank Redemption of Tokenized U.S. 
Treasuries. May 6, 2026.

6. XRP: Ondo, JPMorgan, Mastercard, and Ripple Complete First Cross-Border 
Tokenized U.S. Treasury Redemption on XRPL         
May 6, 2026
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In May 2026, two Ethereum developments converged on a theme that has not historically been emphasized in the Ethereum 
institutional narrative: making on-chain activity safer and more legible for end users and institutional custodians.

On May 12, 2026, the Ethereum Foundation and a group of major wallet developers, including Ledger, Trezor, MetaMask, 
WalletConnect, and Fireblocks, launched the “Clear Signing” standard, built on ERC-7730 (an Ethereum Improvement 
Proposal). The standard is designed to replace the opaque, code-heavy transaction approval screens that have historically 
enabled phishing attacks and wallet drains. Under Clear Signing, wallet interfaces display transaction details in plain-
language human-readable form before users approve them, rather than presenting raw hexadecimal data. The Foundation 
identified “blind signing” as the core vulnerability the initiative addresses. ERC-7730 coverage depends on developers 
writing descriptors for their contracts, and a public registry has been established for independent security review.

On May 20, 2026, Vitalik Buterin published a detailed outline of Ethereum’s privacy roadmap, framing privacy as a 
property the network needs to support at the protocol level for activities including payments, decentralized identity, and 
institutional transaction flows. The roadmap includes near-term wallet-level changes including default privacy in send 
transactions, on-chain activity privacy separation, and reduced data exposure to applications and remote procedure 
call providers, and longer-term protocol-level work including privacy primitives that could be integrated alongside the 
Glamsterdam upgrade timeline. Buterin’s framing positioned privacy as a complement to the “world computer” thesis 
(covered last month) articulated at the Hong Kong Web3 Carnival in April 2026: a public blockchain optimized for 
verifiable, autonomous infrastructure also requires meaningful privacy properties to serve institutional and consumer 
use cases at scale.

Implications:

 1   �Clear Signing Addresses an Operational Risk That Has Historically Constrained Institutional On-Chain Workflows: 
Blind signing, approving hexadecimal transaction data without human-readable verification, has been a structural 
vulnerability that has contributed to billions of dollars in cumulative losses across hacks and phishing exploits. 
The inclusion of Fireblocks as a launch partner is institutionally relevant as Fireblocks is the dominant institutional 
transaction signing infrastructure provider used by a significant share of regulated financial institutions managing 
digital assets. From an infrastructure perspective, a verifiable, auditable signing standard may be relevant to 
compliance teams evaluating on-chain activity, though adoption across applications and contracts will depend on 
developer implementation of ERC-7730 descriptors.

  2   �The Privacy Roadmap Complements the “World Computer” Framing With Properties Institutions Require for 
Regulated On-Chain Activity: Regulated financial institutions executing on-chain transactions, including tokenized 
fund redemptions, stablecoin settlement, and corporate treasury operations, face a structural tension between the 
auditability properties of public blockchains and the confidentiality requirements of competitive financial activity. 
Buterin’s privacy roadmap addresses this tension by integrating privacy primitives at the wallet and protocol level. 
From an infrastructure perspective, this may be relevant to how the institutional thesis for Ethereum evolves as 
tokenized real-world asset volumes grow, though specific implementation timelines remain subject to core developer 
coordination and the upgrade roadmap.

Source: CoinDesk. Vitalik Buterin Outlines Ethereum’s Privacy Measures. Here is what it means for the network and ETH. May 20, 2026.

7. ETH: Vitalik Buterin Outlines Ethereum Privacy Roadmap and Ethereum 
Foundation Launches “Clear Signing” Standard          
May 2026
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May 2026 may be characterized as the month in which the institutional digital asset thesis stopped being a forward-looking 
forecast and became an observable production pattern. The DTCC announcement of a tokenized securities platform, with 
a 50+ firm working group that seats crypto-native infrastructure providers alongside every major U.S. investment bank 
and exchange, brings tokenization activity into the central clearinghouse infrastructure of U.S. securities markets rather 
than positioning it as an alternative. Bullish’s announced acquisition of Equiniti, if completed, would integrate the transfer 
agent function (official record of share ownership) with digital asset exchange infrastructure, in a deal that benefits the 
broader tokenized securities ecosystem across all chains. The SEC’s postponement of the innovation exemption following 
listed exchange pushback confirms that the institutional path forward for tokenized equities runs through existing market 
structure rather than around it. The CFTC’s approval of the first regulated U.S. Bitcoin perpetual futures contract brings 
a derivatives structure historically routed offshore onshore under federal regulatory supervision. The Ondo / JPMorgan 
/ Mastercard / Ripple tokenized U.S. Treasury redemption on XRPL demonstrated a complete cross-border, cross-bank 
settlement flow connecting a public blockchain transport layer with JPMorgan’s institutional cash rails. Western Union’s 
USDPT launch on Solana extends the pattern of traditional remittance providers issuing proprietary stablecoins on 
public blockchain rails. And the Ethereum Foundation’s Clear Signing standard, together with Buterin’s privacy roadmap, 
addresses operational and architectural properties that have historically constrained institutional on-chain workflows. 
Across all seven developments, the dominant pattern is the same: digital asset infrastructure is being integrated into the 
traditional financial market plumbing of clearing, settlement, transfer agency, prime brokerage, and derivatives, rather 
than maintained in a parallel ecosystem. As with all digital asset developments, outcomes remain subject to regulatory 
approvals, legislative timelines, implementation outcomes, market conditions, and asset-specific risks.

Conclusion

Carefully consider the Fund’s investment objectives, risks, charges and 
expenses before investing. This and other information can be found in the 
Fund’s statutory and summary prospectuses, which may be obtained at 
AmplifyETFs.com. Read the prospectus carefully before investing.

Investing involves risk, including the possible loss of principal. Investments 
in blockchain technology and digital assets are subject to a variety of risks, 
including high volatility, lack of regulation, cybersecurity incidents, theft or loss, 
developmental risk, and the potential for competing platforms or technologies. 

The technology is new and many uses may be untested. Investments 
concentrated in a single industry, such as blockchain, may exhibit higher volatility 
and be more vulnerable to factors affecting that industry. 

Exposure to cryptocurrencies is highly speculative and may be subject to 
extreme volatility and risk of total loss. Investors should be prepared to lose 
their entire investment. The regulatory and tax treatment of digital assets and 
cryptocurrencies is uncertain and evolving. 

Amplify ETFs are distributed by Foreside Fund Services, LLC.
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